Most overvalued currencies based on Milk Index

250%

200%

150%

% of overvaluation

100%

50%

0%

ZAMBIA (ZMW)

KENYA (KES) SOUTH AFRICA (ZAR) ANGOLA (AOA) MOZAMBIQUE (MZN)

Countries

Source: Numbeo, RMB Global Markets (data as at May 2019), FitchConnect (data as at July 2019), RisCura Analysis

GHANA (GHS)

NIGERIA (NGN)



